"Elimination of Step Up in Basis" - Biden's Plan
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Business Marke_t Value
Business
Year 2001 Year 2021
Capital Cost $1 mil $50 mil
gﬁd
Total Tax Due
$19,600,000
$20,832,000

Total: $40,432,000 on $50 mil business
= 81% tax on asset

(P Biden Plan

Death Tax Due Cap Gains Tax

$50 mil $50 mil
(%1 mil exemption) ($1 mil basis)
$49 mil

($1 mil exemption)

$49 mil $48 mil
40% 43.4%
$19,600,000 $20,832,000

Estate Tax Due Capital Gains Tax

808 Jobs eliminated
(avg. $50,000 a year salary)



