Impact of repeal of step-up of basis
Tax at death results scaled to 2021 US economy
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Note: Job-equivalent impacts are defined as the change In
labor income divided by baseline average income per job.
Changes relative to 2021 US economy. Long-run denotes

when the economy has fully adjusted to policy change;
generally, 2/3 to 3/4 of this adjustment occurs within 10 years.



